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Alberta Economy struggling due to energy sector

e Domestic Issues

- Pipelines
120 - Production cuts
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Alberta economy recovering but...

GDP Share by Industry
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Alberta GDP growth # Job growth for all sectors
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Red Deer economy

GDP share by industry
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Growth In Finance, Insurance and Real Estate

GDP by Industry — Red Deer
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Alberta — 6.66%
Canada — 5.92%
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9,000 full-time jobs have disappeared

Red Deer — changes in employment
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Job market Is Improving
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Sales remain stable just below long term averages

Central Alberta
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Lending market impacting ownership
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Vacancy rates starting to ease

Red Deer Rental Market
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Improvements likely due to migration

Red Deer Population
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Listings adjusting to slower sales

Central Alberta
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New Home activity adjusting to demand conditions

Red Deer Housing Starts
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Recent inventory gains for new homes

Red Deer Under Construction and Inventory
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Oversupply impacting prices

Central Alberta
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Market Risks?

ECONOMY EMPLOYMENT CONSUMER INTEREST RATES / GOVERNMENT
CONFIDENCE LENDING MARKETS



Questions

Ann-Marie Lurie
Chief Economist
403-209-3600
Ann-marie.lurie@albertarealtor.ca
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